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The workshop explores key thematic fields of European financial policy from the end of the
Second World War up to the conclusion of the Maastricht Treaty. Its aim is to examine how
different financial dimensions - public debt, state financing, tax harmonization, budgetary
consolidation, and monetary stability — were negotiated, contested, and gradually coordinated
within the European context.

The economic history of the European Union has often been told as a linear story of integration
and harmonization, in which national decision-making patterns increasingly had to align with the
requirements of the European Monetary System or later the Maastricht criteria. However, this
perspective obscures the broad diversity in national trajectories of financial policy up to 1992 (and
beyond), including divergent approaches to public debt, monetary stability, discourses of
consolidation, or tax harmonization. The workshop aims to study the puzzling coexistence,
collinearity, and competition between harmonization efforts and national trajectories up to the
Maastricht Treaty. A broad range of financial policy options remained open at the national and
European levels. This openness allowed divergent trajectories and even countervailing
developments within Europe, as member states pursued different strategies in public finance and
monetary governance. With the Treaty’s provisions — most notably the convergence criteria and
the institutionalization of Economic and Monetary Union - fiscal and monetary policymaking
became subject to more binding and formalized rules, significantly narrowing the scope of
discretion and redefining the parameters of coordination.

Rather than conceptualizing European integration as a teleological or linear process, the
workshop explicitly invites contributions that highlight the persistence of national paths, the
continued relevance of domestic public finance traditions, and the emergence of counter-
movements or processes of disentanglement. European financial policy is thus understood as
the result of dynamic interactions between convergence and divergence, or integration and
resistance. Contributions can but are not limited to, analyzing governmental bodies, international
organizations, political parties, lobby firms, or think tanks.
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Adopting a transnational perspective, the workshop seeks to move beyond a narrow focus on
integration as driven solely by European dynamics, while fully considering the role of the classical
institutions of the European Communities. It encourages analyses that explore forms of
coordination and interaction both within and beyond established European frameworks, that
adopt comparative approaches, and that examine processes of interconnectedness and
reciprocal influence. By bringing these perspectives together, the workshop aims to generate new
insights into the historical development of European financial policy and its complex patterns of
negotiation, adaptation, and transformation.

1. Financial integration within the European Communities

We ask for papers about processes of financial coordination and integration within the
institutional framework of the European Communities. These papers examine how financial
issues — public debt, tax harmonization, budgetary consolidation, monetary stability, and
financial deregulation — were debated, framed, and gradually coordinated despite limited formal
competences prior to the Maastricht Treaty.

Particular attention is given to the role of finance ministers as key actors within the European
structure. Long before the establishment of Economic and Monetary Union, they shaped
European fiscal governance through regular meetings, agenda-setting, and the development of
informal norms. How did institutional constraints, unanimity requirements, and competing
national interests structure the possibilities and limits of financial integration within the
Communities?

2. European financial coordination beyond the EC framework

European financial integration did not unfold solely within the classical Community institutions.
We ask for papers that investigate alternative, overlapping, or even competing, forms of
intergovernmental coordination and regulation outside — or at the margins of — the EC framework.
Regular meetings of finance ministers, bilateral consultations, “small group diplomacy,” and peer
pressure mechanisms created an intermediary space between national sovereignty and
supranational authority.

Contributions may explore how public debt dynamics, tax harmonization, exchange rate stability,
or consolidation strategies were discussed and managed through informal instruments such as
mutual reporting, policy surveillance, or shared macroeconomic guidelines. How were norms of
“responsible” fiscal conduct constructed without binding legal frameworks? To what extent did
these intergovernmental practices anticipate or prepare the ground for later institutionalization?

3. Comparing financial regimes: European convergence and national divergence

This panel adopts a comparative perspective on European financial policies. It invites analyses of
national approaches to public debt, taxation, consolidation, and monetary-fiscal coordination to
assess patterns of convergence and divergence across Europe.

Particular emphasis may be placed on the tension between stability-oriented models (often
associated with Germany and the Benelux countries) and alternative fiscal traditions, as well as
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on the persistence of national policy paradigms despite increasing coordination. How did oil
shocks, stagflation, and expanding welfare states reshape financial strategies in the 1970s and
1980s? To what extent did European-level debates influence domestic reform agendas — even in
the absence of binding supranational rules?

4. European Financial Policy in a Global Context: Transfers, Entanglements, and External
References

This panel situates European financial policy within broader global contexts and examines its
interconnections with other world regions, including Eastern Europe, Latin America, and the Non-
Aligned Movement. Rather than treating European financial coordination as a self-contained
process, it highlights the ways in which global economic transformations, debt crises, and
development strategies shaped European debates on public finance.

Contributions may explore how financial discussions within Western Europe were influenced by
financial instability in Eastern Europe, sovereign debt crises in Latin America, or demands
articulated by non-aligned states in international economic forums. How did European actors
respond to global debt negotiations, development financing schemes, or shifting North—South
economic relations? To what extent did external crises reinforce European coordination efforts,
alter consolidation discourses, or reshape conceptions of fiscal responsibility? The panel also
invites analyses of transnational financial networks, international organizations, and policy
transfers linking European finance ministries to global institutions and actors. By embedding
European financial policy in a wider international arena, this field seeks to illuminate how external
pressures, comparative references, and global entanglements influenced the trajectory of
financial coordination in Europe prior to Maastricht.

Travel and accommodation costs will be covered by the organizers. We kindly request that you
submit topic proposals of no more than 250 words, together with a short CV (in one file), by
October 30, 2026, to:

PD Dr. Christian Marx Falco DrieBen Tobias Scheib

Leibniz Institute for Leibniz Institute for Humboldt-Universitat
Contemporary History, Contemporary History, zu Berlin

Munich Munich Tobias.scheib@hu-berlin.de
marx@ifz-muenchen.de driessen@ifz-muenchen.de
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